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MICROLOANCLIENTAGREEMENT
(NationalCreditAct34of2005–SouthAfrica)

ThisMicroLoanClientAgreement("Agreement")isenteredintoonthis____dayof__________20____.
1.PARTIES
CreditProvider:
ProLending(Pty)Ltd
RegistrationNumber:__________________________
NCRRegistrationNumber:_____________________
PhysicalAddress:____________________________
ContactNumber:______________________________
Consumer(Client):
FullNames:__________________________________
IDNumber:___________________________________
ResidentialAddress:__________________________
ContactNumber:______________________________
EmailAddress:________________________________

2.LOANDETAILS
LoanAmountGranted:R_______________________
InitiationFee(ifapplicable):R_______________
ServiceFee(monthly):R_____________________
InterestRate:______%permonth(asperNCAlimits)
TotalCostofCredit:R_______________________
TotalRepaymentAmount:R____________________
LoanStartDate:______________________________
RepaymentDueDate(s):________________________
LoanTerm:____________(days/months)

3.PURPOSEOFTHELOAN
TheConsumerconfirmsthattheloanisgrantedforpersonal/short-termfinancialneedsandnotforunlawfulpurposes.





4.REPAYMENTTERMS
4.1TheConsumeragreestorepaytheloaninaccordancewiththerepaymentscheduleprovided.
4.2Paymentsshallbemadeviacash/EFT/debitorder(circleapplicable).
4.3Earlysettlementispermittedatanytimewithoutpenalty,subjecttorecalculationintermsoftheNationalCreditAct.

5.INTERESTANDFEES
5.1InterestandfeesarechargedstrictlyinaccordancewiththeNationalCreditAct34of2005andregulations.
5.2NofeesotherthanthosedisclosedinthisAgreementwillbecharged.

6.DEFAULT
6.1TheConsumerwillbeindefaultifpaymentisnotmadeontheagreedduedate.
6.2Intheeventofdefault,ProLendingmaychargeinterestonoverdueamountsaspermittedbylaw.
6.3ProLendingmaytakelegalactioninaccordancewiththeNationalCreditActafterfollowingdueprocess.

7.CREDITBUREAULISTING
TheConsumerconsentstoProLendingsubmittingandobtaininginformationfromregisteredcreditbureausasallowedbylaw.

8.CONSUMERRIGHTS
TheConsumeracknowledgestherightto:
· Receiveinformationinplainlanguage
· Applyfordebtreviewifover-indebted
· LodgeacomplaintwiththeNationalCreditRegulator(NCR)

NCRContactDetails:
Tel:0860627627
Website: www.ncr.org.za




9.CONFIDENTIALITY


AllpersonalinformationwillbeprocessedinaccordancewithPOPIA(ProtectionofPersonalInformationAct).

10.GENERAL
10.1ThisAgreementconstitutestheentireagreementbetweentheparties.
10.2Noamendmentshallbevalidunlessreducedtowritingandsignedbybothparties.
10.3SouthAfricanlawgovernsthisAgreement.

11.DECLARATION
I,theundersignedConsumer,confirmthat:
· Thetermsandconditionswereexplainedtome
· IunderstandandacceptthisAgreement
· Icanaffordtherepayments






SIGNATURES
ConsumerSignature: ___________________________
Date:___________________
ForProLending: _____________________________
Name&Designation:___________________________
Date:___________________

ProLendingisaregisteredcreditproviderandcomplieswiththeNationalCreditAct34of2005.

	DIRECTORS: JACQEULENE BASSON	
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